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The  January  I  combined  stocks  of  corn  and  oats  were  the 

LARGEST  ON   RECORD.   STOCKS   OF  CORN   ON  JANUARY    I    WERE  ABOUT 
45  MILLION  BUSHELS  BELOW  THOSE   OF   A  YEAR  EARLIER,   BUT  OAT 
STOCKS  WERE   NEARLY  200  MILLION  BUSHELS  GREATER.  DISAP- 
PEARANCE  OF  CORN    IN    1941    IS   EXPECTED  TO  BE   REDUCED,  AND 
ANOTHER  RECORD  CARRY-OVER    IS    IN   PROSPECT.   ALTHOUGH  THE 
QUANTITY  OF   CORN   SEALED   OR   HELD   BY  THE   GOVERNMENT  ON 

January  I  was  about  170  million  bushels  larger  than  on 
January  I  last  year,  sealing  during  the  first  3  months  of 

1941   WILL  BE  MUCH  SMALLER  THAN   A  YEAR  EARLIER.   THE  TOTAL 
QUANTITY  SEALED   OR   HELD   BY  THE   GOVERNMENT   ON   APRIL    I,  1941 
MAY  BE   NO  LARGER  THAN  THE   QUANTITY  SO   HELD   ON   APRIL  1,1940. 
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THE    FEED  SITUATION 
Summary 

Corn  prices  advanced  slightly  during  the  past  month  while  hog  prices 
advanced  sharply,  with  the  result  that  the  hog-com  ratio  based  on  Chicago 
prices  advanced  to  12.9  for  the  week  ended  January  18,  the  highest  level  in 
over  a  year. j  The  hog-com  ratio  will  probably  continue  above  the  long-time 
avera^  of  11.6  during  most  of  1941.    Barley  prices  advanced  slightly  during 
the  past  month,  while  oats  prices  were  practically  unchanged.    Prices  of  feed 
grains  are  expected  to  continue  fairly  stable  during  the  next  2  or  3  months, 
after  which  they  will  be  influenced  by  prospects  for  the  194-1  crops.  Crop 
■^conditions,  however,  may  have  somewhat  less  effect  on  prices  than  usual, 
since  stocks  of  feed  grains  to  be  carried  over  into  the  next  marketing  year 
are  unusually  large. 

Disappearance  of  corn  for  grain  during  the  period  October-December  was 
slightly  smaller  than  in  the  same  period  last  year,  but  was  practically  the 
sa-ne  as  the  1923-32  average.    Oats  disappearance  was  36  percent  greater  than 
in  1939 ,  and  a  little  larger  than  average.    Stocks  of  corn  on  January  1  to- 
taled 2,005  million  bushels.    Of  this  amount  it  was  estimated  that  473  mil- 
lion bushels  were  sealed  or  held  by  the  Government.    A  year  ago  2,050  million 
bushels  were  on  hano  January  1  and  268  million  bushels  were  sealed  or  held  by 
the  Government.    With  the  exception  of  last  year,  January  1  stocks  were  the 
largest  on  record.    The  quantity  of  com  sealed  during  the  next  2  or  3  months 
is  expected  to  be  much  smaller  than  in  the  same  period  a  year  ago,  and  the 
total  quantity  of  corn  under  seal  next  April  may  not  be  much  larger  than  on 
that  date  in  1940. 

  -  

Disappearance  of  corn  during  January-Septenber  is  expected  to  be 
smaller  this  year  than  last,  and  another  record  carry-over  is  in  prospect  for 


next  October  1.     Disappearance  of  oats  during*  the  period  January-Juno  is  ex- 
pected to  be  larger  than  a  year  earlier.,  but  the  carry-over  of  oats  next  July 
1  probably  will  be  above  average. 

Exports  of  domestic  corn,  oats,  and  barley  have  continued  small j  and 
imports  of  oats.,  while  comparatively  large,  have  been  too  small  to  be  of  .any 

importance  in  the  domestic  feed  situation.    Prospects  for  the  1%0-41  Argentine 

T 

* 

corn  crop,  which  will  be  harvested  in  April,  are  good.    Unofficial  reports 
indicate  that  the  crop  may  exceed  300  million  bushels,  which  together  with  the 
large  carry-over  in  prospect  would  give  a  record  supply. 

— .January  27 ,  1%1 

00  EN 

January  1  stocks 

Stocks  of  corn  on  'January  1  were  45  million  bushels  smaller  than  a  year 
earlier.     Stocks  on  farms  were  estimated  to  be  1,810  million  bushels,  commer- 
cial stocks  ?0  million  bushels,  and  stocks  held  by  the  Government  at  country 
points  124  million  bushels,  making  a. rounded  total  of  2,005  million  bushels. 
The  total  quantity  of  old 'corn  sealed  on  farms  and  held  by  the  Government  was 
about  438  million  bushels  on  January  1.     In  addition  to  this  .quantity,  about 
35  million  bushels  of  1940  corn  were  sealed  during  December,  making  the  total 
473  million  bushels.    This  compares  with  a  total  of  268  million  bushels  sealed 
or  held  by  the  Government  on  January  1,  1940.    The  quantity  sealed  during  the 
next  2  or  3  months,  ho?rever,  will  be  substantially  smaller  than  in  the  corre- 
sponding months  of  1940,  and  the  total  quantity  sealed  or  held  next  April  1 
may  not  be  much  larger  than  the  corresponding  quantity  for  April  1,  1940. 
Corn  prices  are  somewhat  higher  than  they  were  a  year  ago,  and  the  crop  in 
general  is  of  roach  lower  quality,  leaving  a  -smaller  quantity  eligible  for  loan. 
The  total  quantity  of  1940  corn  sealed,  however,  will  depend  more  on  prospects 
for  next  year's  crop  than  was  the  case  last  year, ' since  the  sealing  period  has 
been  extended  throughout  the  1940-41  marketing  year.. 

Probable  January- Sept ember  disappearance 

The  disappearance  of  corn  for  grain  during  the  period  October-December 
totaled  866  million  bushels  as  compared .with  876  million  bushels  during  this 
same  period  of  1939.    While  corn  disappearance  was  slightly  smaller  this  year, 
the  disappearance  of  oats  was  much  larger,  reflecting  a  shift  from  corn  to 
oats  feeding,   ■-  '-  :  •  — 


Total  stocks  of  corn  on  January  1,  including  corn  sealed  and  held  by 
the  Government,  were  2,005  million  bushels  compared  with  2,050  million  bushels 
on  January  1  last  year.    During  the  period  January-Sept embe r  1940,  domestic 
disappearance  of  corn  totaled  1,323  million  bushels.    In  this  same  period  net 
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exoorts  totaled  about  31  million  bushels.     It  no-;  appears  probable  that  little 
corn  will  be  exported  in  this  period  of  1941.    No  export  subsidy  program  for 
corn  is  in  effect  at  the  present  time.    Little  change  is  expected  in  the  amount 
of  com  used  for  food/  seed,  and  industrial  purposes.    With  smaller  hog  produc- 
tion in  orospect  and  with  large  quantities  of  oats  and  barley  available,  the 
quantity  of  corn  used  for  livestock  feeding  is  expected  to  be  reduced  consider- 
ably.   On  the  basis  of  prospective  changes  in  livestock  production  and  the 
usual  percentage  requirements  of  the  different  classes  of  livestock,  the  total 
quantity  of  corn  fed  to  livestock  during  the  period  January- Sept ember  1941 
would  be  about  60  million  bushels  less  than  during  January-September  1940. 
This,  however,  does  not  take  into  consideration  larger  supplies  of  oats  and 
barley  available  for  feeding,  which  will  tend  to  replace  corn  to  some  extent 
in  livestock  feeding.     It  now  appears  probable,  even  after  allowing  for  a  larg- 
er carry-over  of  oats  next  July  1,  that  feeding  of  oats  may  be  increased  by 
140  million  bushels.    Furthermore,  barley  supplies  are  larger  than  a  year  ago 
and  barley  feeding  may  be  increased  by  15  to  20  million  bushels.    These  larger 
quantities  of  oats  and  barley  would  be  equivalent  to  about  90  to  100  million 
bushels  of  corn.    Livestock-corn  price  ratios,  on  the  other  hand,  are  more  fa- 
vorable for  feeders  at  the  present  time  than  they  were  a  year  ago,  and  will 
probably  continue  so  during  the  first  9  months  of  1941  as  compared  with  these 
months  in  1940.    These  factors  would  indicate  that  the  carry-over  of  corn  next 
October  1  may  be  50  to  100  million  bushels  larger  than  the  1940  carry-over  of 
695  million  bushels. 

Corn  prices 

The  price  of  Ho.  3  Yellow  corn  advanced  3  cents  per  bushel  during  the 
past  month,  and  for  the  Week  ended  January  18  it  was  63.1  cents  per  bushel, 
or  about  L  cents  per  bushel  higher  than  a  year  earlier.     Prices  received  by 
farmers  in  the  Corn  Belt  in  general  are  now  above  those  of  a  year  ago  by  about 
the  amount  of  the- increase  in  the  loan  rate,  except  in  areas  where  yields  were 
cut  this  year  by  the  drought.    During  the  first  part  of  1941*  com  prices  are 
expected  to  be  supported  somewhat  above  the  1940  level  by  the  higher  loan  rate 
on  com  and  by  the  improved  level  of  business  activity. 

Com  and  oats  combined 


The  combined  disappearance  of  com  and  oats  during  October-December  was 
considerably  larger  than  during  this  period  of  1939;  and  about  the  same  as  the 
1928-32  average.    This  larger  disappearance  may  be  attributed  principally  to 
heavy  feeding  of  hogs  and  beef  cattle,  and  in  part  to  liberal  feeding  of  dairy* 
cows.    Disappearance  per  grain- consuming  animal  unit  estimated  to  be  on  farms 
January  1  was  about  7  percent  larger  than  in  the  same  period  of  1939  and  a  litt 
tie  larger  than  the  1928-32  average.    With  the  bulk  of  the  1940  spring  pig 
crop  sold  early,  and  with  prospective  smaller  numbers  of  hogs  to  be  fed  during 
the  first  9  months  of  1941,  the  combined  disappearance  of  these  grains  during  \ 
the  next  two  quarters  may  be  considerably  smaller  than  in  the  corresponding 
quarters  in  1940.     Combined  stocks  of  corn  and  oats  on  January  1,  including 
sealed  corn,  totaled  68.9  million  tons,  a  little  larger  than  the  total  last 
year,  and  about  29  percent  above  the  1928-32  average.    Stocks  per  grain- 
consuming  animal  unit,  excluding  com  sealed  or  held  by  the  Government,  were 
about  the  same  as  ?,ast  year,  but  were  about  10  percent' above  the  1928-32 
average . 
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Table  1.-  Corn  and  oats:    October- Dec ember  disaopearance  and 


January  1  stocks,  average  1923-32,  annual  1937-40 

Item 

!    .    Unit  : 

:  1928-29:  : 
to      :  1937- 
•1932-33:  38 
average : 

1938- 
i  39 

193  9-: 
40  : 

0  ct ober-- De  c  embe  r  dome  st  ic 
disappearance 

Corn   

Oats  

Total   

Grain- consuming  animal 

units,  January  1   

October-December  disappear- 
ance per  animal  unit   

Stocks  January  1 

Including  corn  sealed  . . . 
Excluding*  corn  sealed  .  . . 
Per  animal  unit  including 
corn  sealed,  January  1  . 
Per  animal  unit  excluding 
corn  sealed,  January  1  . 


Million  tons 
ti  ii 

n  it 

Millions 

Tons 

Million  tons 
ti  ii 

Tons 


133.3    121.6  127-3 


.20 

53.5 
53.5 

.39 


.39 


.19 

59.5 
59,2 

.49 


49 


.19 

63.8 
60.8 

.50 

.48 


1940- 
41 


24.2      19.7      21.8  24.2 
3.6       3.5       2.6   2.8 


24.1 
3.8 


27.8     23.2     24.4  27.0 


27-9 


L36.7 
.20 


67.1 

5C 


59.5 


.49 
.44 


1/132.0 

.21 

68.9 
56.6 

•  52 

•  43 


1/  Estimated. 


OTHER  FEEDS 


Oats 


Disappearance'  of  oats  during  the  3  months  October-December  amounted  to 
237  million  bushels  compared  with  174  million  bushels  in  this  same  quarter 
last  year.    With  the  exception  of  1929,  this  was  the  largest  disappearance 
for  that  quarter  during  the  15  years  for  which  records  are  available.  Total 
'stocks  of  oats  on  January  1  amounted' to  799  million  bushels  compared  with  606 
'million  bushels  la'st  year  and  733  million  bushels  for  the  1929-33  average. 
Disappearance  during  the  first  half  of  1941  probably  will  continue  larger 
than  a  year  ago,  and  may  be  the  largest  in  recent  years.     A  disappearance 
during  the  next,  6  months  about  equal  to  that  of  this  period  in  1929-33  would 
result  In  a  carry-over  next  July  1  of  about  240  million  bushels,  or  the 
second  largest  on  record. 

Barley  and  grain  sorghums 

No  figures  are  available  on'  January  1  stocks  of  barley  and  grain 
sorghums,  but  supplies  of  these  grains  on  January  1  were  probably  somewhat 
larger  than  a  year  earlier,  and  also  considerably  above  average.     The  supply 
of  barley  for  1940-41  was  about  369  million  bushels,  36  million  bushels  larg- 
er than  for  1939-40.     The  1940  grain  sorghums  crop  was  121  million  bushels, 
about  38  million  bushels  larger  than  the  production  in  1939. 
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Byproduct  feeds 

The  quantity  of  wheat  miilfeeds  available  for  feeding  in  the  last  half 
of  1940  was  smaller  than  that  available  a  year  earlier.    Wheat  miilfeed  pro- 
duction in  this  period  totaled  about  2,334,000  tons,  or  about  100,000  tons 


less  than  during  the  same  period  of  193 ( 


Imports  of  wheat  miilfeeds  during 


the  period  July  through  November  totaled  252,000  tons,  or  about  the  same  as 
imports  in  that  period  a  year  earlier. 

Production  of  cottonseed  cake  and  meal  during  the  5  months  August 
through  December  totaled  1,030,000  tons-,  or  about  1C7;000  tons  less  than  in 
these  months  a  year  earlier.    Exports  of  cottonseed  cake  and  meal  have  been 
too  small  to  be"  of  much  significance  in  the  domestic  f  eed  situation  during 
the  past  few  years.     Assuming  that  the  quantity  of  cottonseed  cake  and  meal 
used" for  fertilizer  was  not  greatly  different  from  that  used  in  this  period 
of  1939,  the  total  quantity  of  cottonseed  cake  and  meal  available  for  feeding 
was  considerably  smaller  than  a  year  earlier. 

Prices 

Prices  of  oats  and  barley  have  advanced  during  the  past  4  months,  and 
in  mid-January  prices  of  these  grains  were  within  3  or  4  cents  per  bushels  of 
those  for  the  corresponding  date  of  1940.     Following  the  harvesting  of  the 
1940  oat  and  barley  crops,  prices  of  these  grains  declined  sharply  and  were 

Table  2.-  Ratios  between  the  price  of  com  and  oats  and  the  price  of 
com  and  barley,  average  1928-32,  annual  1936-40 


Year  be- 


ginning  : 

Oct. 

:  Nov. 

:  Dec. : 

Jan 

:  Feb. 

:  Mar. : 

Apr.  : 

May  : 

June : 

July 

:  Aug. 

:Sept.; 

"  Oct. 

:                                               Corn-oats  1/ 

Average 

1928-32 

2.0 

1.8 

1.7 

1.7 

1.7 

.  1.7 

1.7 

1.8 

1.9 

2.0 

2.2 

2.0 

1936 

2.3 

2.1 

2.0 

1.9 

1.9 

2.0 

2.2 

2.3 

2.4 

2.8 

3.6 

3.2 

1937  : 

2.0 

1.7 

1.7 

1.7 

1.7 

1.7 

1.9 

1.9 

2.1 

2.2 

2.4 

2.2 

1938  : 

1.9 

1.8 

1.8 

1.7 

1.7 

1.7 

1.7 

1.7 

1.8 

1.8 

i.8; 

1939  : 

1.6 

1.5 

1.4 

1.5 

1.5 

1.5 

1.5 

1.7 

1.9 

2.2 

2.4 

j 

1940  : 

2.1 

1.8 

1.7 

Corn-bar 

ley  2/ 

Average 

1928-32 

1.5 

1.3 

1.3 

1.3 

1.3 

1.3 

1.3 

1.4 

1.5 

1.5 

1.6 

1.5 

1936  : 

1.2 

1.1 

1.1 

1.1 

1.1 

1.2 

1.3 

1.4 

1.6 

1.8 

2.0 

1.8 

1937  : 

1.1 

.9 

1.0 

1.0 

.9 

1.0 

1.0 

1.1 

1.2 

1.4 

1.4 

1.4 

1938  : 

1.2 

1.2 

1.2 

1.2 

1.2 

1.2 

1.2 

1.2 

1.3 

1.3 

1.3 

1.3 

1939  : 

1.1 

1.1 

1.1 

1.2 

1.2 

1.2 

1.3 

1.4 

1.6 

1.7 

1.7 

1.7 

1940  : 

1.6 

1.4 

1.3 

1/  Bushe! 

-S  of 

oats  1 

bushel 

of  com  i 

11  buy 

on  the 

basis 

of  United 

States 

av- 

erage  farm  prices. 
2/  Bushels  of  barley  1  bushel  of  com  will  buy  on 
erage  farm  prices. 


;he  basis  of  United  States  av- 
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at  a  low  level  relative  to  the  price  of  corn.     In  mid-August  the  average 
price  received  by  farmers  for  corn  was  equivalent  to  2.4  bushels  of  oats  and 
1.7  bushels  of  barley.    Prices  of  cats  and  barley  rose  relative  to  those  of 
corn  from  August  to  December,  and  in  mid-December  the  price  per  bushel  of  corn 
was  equivalent  to  only  1.7  bushels  of  oats  and  1.3  bushels  of  barley.  This 
relationship  is  about  the  same  as  the  average  for  December  during  the  period 
1928-32. 

Prices  of  wheat  millf eeds  advanced  during  the  past  month,  and  for  the 
week  ended  January  21  the  prices  of  these  feeds  at  Minneapolis  were  a  little 
higher  than  for  the  corresponding  week  last  year.    Prices  of  high  protein 
feeds  declined  during  the  past  month,  and  on  January  21  prices  of  these  feeds 
were  below  those  of  a  year  earlier.    While  prices  of  byproduct  feeds  will 
tend  to  be  supported  by  an  improved  domestic  demand  situation  during  1941, 
supplies  may  be  somewhat  larger  than  those  of  last  year,  especially  since  the 
foreign  market  is  cut  off,  and  prices  may  continue  about  the  same  as  or  below 
those  in  1940. 

DOMESTIC  DEMAND  FOR  FEED  GRAINS 

Demand  from  livestock  feeders 

Prices  of  hogs  advanced  sharply  from  December  to  January,  and  the  hog- 
corn  price  ratio  has  become  much  more  favorable  to  hog  producers.     The  ratio 
for  the  week  ended  January  18  was  12.9,  the  highest  in  over  a  year,  and  com- 
pares with  a  long-time  average  of  11.6.    The  beef -corn  ratio  was  also  above 
average  for  that  week.    Total  marketings  of  hogs  during  the  first  9  months  of 
1941,  however,  will  probably  be  15 to  20  percent  smaller  than  the  total  produc- 
tion in  this  period  of  1940.    Marketings  of  grain-fed  cattle,  on  the  other 
hand,  may  be  increased  somewhat,  and  production  of  dairy  and  poultry  products 
may  be  increased  slightly.     Combined,  these  changes  indicate  that  the  total 
demand  for  feed  grains  from  livestock  feeders  may  not  be  so  good  during  the 
greater  part  of  1941  as  in  1940. 

Receipts  of  com  at  primary  markets  in  the  3  months  October- Dec  ember 
were  about  the  same  as  a  year  ago  and  about  20  percent  above  the  1928-32  av- 
erage.   Oats  and  barley  receipts,  on  the  other  hand,  were  considerably  smaller 
than  in  these  months  last  year  and  also  well  below  the  1928-32  average.  Small 
oats  and  barley  receipts,  despite  large  crops,  would  indicate  that  farmers 
substituted  the  marketing  of  corn  for  the  marketing  of  these  other  grains, 
since  corn  prices  during  this  period  were  high  relative  to  oats  and  barley 
prices. 

Commercial  demand 

The  total  quantity  of  com  used  by  the  wet-processing  industries  dur- 
ing the  quarter  October- December  was  20.6  million  bushels  compared  with  21.9 
million  bushels  during  the  same  quarter  of  1939.    Utilization  of  com  by 
these  industries  for  the  entire  year  1940-41  may  not  be  greatly  different 
from  the  83  million  bushels  used  in  1939-40.     The  quantity  of  com  used  in 
mailing  alcoholic  beverages  during  the  months  July-November  was  slightly  larg- 
er than  in  the  corresponding  quarter  of  1939.    The  total  quantity  used  for 
the  year  1939-40  (July-June)  was  26.8  million  bushels. 
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The  quantity  of  barley  used  for  making  fermented  malt  liquors  during 
July-November  of  194-0  was  a  little  smaller  than  in  the  corresponding  period  of 
1939.    The  total  quantity  of  barley  used  by  these  industries  in  1939-4-0  was 
57.4-  million  bushels. 

EXPORT  SITUATION 

Exports  of  corn  declined  sharply  from  October  to  December,  after  the 
bulk  of  the  corn  subsidized  for  shipment  to  Great  Britain  was  exported.  .  Ex- 
ports of  corn  are  practically  nil  except  for  a  small  quantity  of  corn  going 
out  under  subsidy,  and  present  indications  are  that  corn  exports  will  con- 
tinue small  during  1941.    The  price  of  No.  3  Yellow  corn  at  Chicago  in  mid- 
January  was  about  35  cents  per  bushel  above  the  fixed  price  in  Argentina. 

Imports  of  oats  continued  in  small  volume,  and  during  the  first  5 
months  of  the  present  oat-marketing  year  they  amounted  to  about  3.' 6  million 
bushels.    Exports  of  barley  have  been  averaging  much  smaller  during  the  past 
few  months  than  in  the  corresponding  months  last  year,  and  the  total  for 
19 40-41  may  be  below  the  unusually  small  total  last  year,  which  with  the  ex- 
ception of  the  drought  years,  was  the 'smallest  in  over  15  years.     Imports  of 
malt  made  from  barley  have  also  dropped  off,  and  for  the  first  5  months  of 
the  present  marketing  year  they  were  equivalent  to  less  than  500,000  bushels 
of  barley,  the  smallest  total  for  this  oeriod  since  the  repeal  of  prohibition 
in  1932. 

Large  supplies  in  Argentina 

Prospects  for  the  1941  Argentine  corn  crop,  which  will  be  harvested  in 
April-  are  good,  -and  unofficial  reports  indicate  a  crop-  anywhere  from  around 
300  million  bushels  to  the  largest  on  record,  which  would  be  over  450  million 
bushels.    Exports  of  corn  from  Argentina  have  been  -unusually  small  since 
April  1,  1940,  and  It  was  officially  estimated  that  the  surplus  of  corn  for 
export  was  about  260  million  bushels  in  mid-January,  which  is  much  larger 
than  normal  for  this  time  of  the  year.     A  large  carry-over,  perhaps  in  ex- 
cess of  200  million  bushels,  is  in  prospect  for  next  April  1,  the  beginning 
of  the  1941-42  Argentine  marketing  year.     Supplies  for  1941-42  probably  will 
be  the  largest  on  record. 
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STATISTICS  FOR  COVER  PAGE 

•Table  3  .-Corn  and  oats:    "October  1  supply,  October-December 
disappearance,  and  January  1  stocks,  1928-41 


Corn 


* .    *    1  .              : Supply:    _        .  . 
Marketing            -  1    n  Domestic 
0          :Oct.  It.. 
year                   , f  disappearance 

!  U?V  Oct.-Dec. 
:  gram) : 

■    iMc;  i>  ; 

•    n  r»+   _  • 
.    n  P  r»  % 

{     UB u .  • 

Total  stocks: 
Jan .  1  : 

oo&.i.aQ  or 

V\  a  T  A  VvTT 

iioxa  oy 

\J\J  VOX  IlLUCi  11  0 

Ton  1 
0  ttxi •  x 

:  Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil.  Mil. 

bu. 

bu. 

tons 

T  

bu. 

bu. 

tons 

bu.  tons 

verage  - 

1928-29  to  1932-33  S 

'  2,355 

863 

24.2 

3 

1,489 

41.7 

1933-34  ! 

2,^90 

"  938 

26.3 

2 

1,549 

43.4 

1934-35 

1 ,484 

605 

I6.9 

1  /  -  1 

880 

24.6 

1935-36 

2,080 

670 

18.8 

1/-  8 

1,419 

39-7 

.  1936-37 

1,433 

631 

17.7 

1/  -19 

821 

23.0 

1937-38 

!  2,4l6 

703 

19.7 

4 

1,709 

4'7.9 

9  .3 

1938-39 

1  2,666 

780 

21.8 

14 

1,872 

52.4 

108  3.0 

1939-^0 

!  2,925 

864 

24.2 

12. 

2.,050 

57.4 

268-  7.6 

1940-41 

!  2,871; 

•••••  859 

24.1 

2/  7 

2,005 

56.-I  

.438  12.3 

Oats  :    Total  corn 


"i 

and 

oats 

• 

• 

Domestic  .  ' 

Net  i 

!.  Dis- 

Stocks  disappearance 

exports 

i Total  stocks 

!  appear- 

':Stocks 

0ct-  lj  Oct.-Dec. 

Oct.- 

t  Jan. 

1 

!  ance 

! Jan.  1 

• 

Dec. 

!  Oct.- 

»  : 

!  Dec. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

!  Mil. 

Mil. 

:  bu. 

bu. 

tons 

bu. 

bu. 

tons 

i  tons 

tons 

Average  - 

1928-29  to  1932-33 

'  967 

227 

3.6 

2 

738 

11.8 

•  27.8 

53.5 

1933-3^ 

;  661 

156 

2.5 

1/ 

505 

8.1 

•  23.8 

51.5 

1934-35 

!  481 

112 

1.8 

1J  I/5 

374 

6.0 

!  18. 7 

30.6 

1935-36 

t  1,013 

200 

3.2 

813 

13.0  , 

!  22.0 

52.7 

1936-37 

!  731 

212 

3.H 

1/ 

519 

8.3 

!  21.1 

31.3 

1937-38 

:  945 

216 

3.5 

5 

724 

11.6 

23.2 

59.5 

1938-39 

!    '  876 

161 

2.6 

2 

713 

11.4 

i  24.4 

63. 8 

1939-40 

t  779 

175 

2.8 

U  -  2 

606 

9.7  *  27.0 

67.I 

194o-4i 

s  1,036 

238 

3.8 

1/2/-1 

799 

12.8 

!  27.9 

68.9 

1/  Net  imports, 

2/  Partly  estimated. 

Jj  Less  than  500,000  bushels. 
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Supply  and  distribution  in  the  United  States, 
average,  and -1936-40  annual 


1928-32 


I 


Year 
beginning 
Oct . .  1 


1928-32 
aver  age 


1956 
1957 
1958 
1959 
1940 


C ar ry-over,  Oct.  1 


•  Pro-      .  Total 
Farm    '  Market  '    Total    '  ducti'on  supply 


Net 
exports 


:  Domestic 
;  disappear 
:  ance 


1,000        1,000  1,000 
bushels    bushels  bushels 


"1,000 
bushels 


1,000 
bushels 


1,000 
bushels 


1,000 
bushels 


154,905       .-8,092   ;i62,995  2,554,772      2?, 717, 767  12,804  2,485,144 


1,686,636  j2/-103,238  1,725,652 
2,717,506  158,074  2,216,559 
=2,925,290  55,927  2,508,820 
:3, 184, 676  43,296  2,446,576 

   _  _      _   _5.,  144 , 004   

T7    Corn,  including  corn  meal.    Y/~  Net  imports.  '3_/    Includes  corn  held  by  the 
Government  at  country  points. 


175,222 
60,571 
353,194 
555,596 
548,625 


4,325    179,547  1,507,089 
5,551      66,222  2,651,284 
9,899    565,093  2,562,197 
14,947  3'582, 545  2,602,155 
41,179  5/694,804  2,449,200 


Table     5.-  Oats: 


Supply  and  distribution  fn  the  United  States,  1928-52 
average,  and  1956-40 : annual 


Year 
beginning 
July  1 

Carry 
Farm  ' 

-over,  July  1 
Market  \  Total 

Pro-  : 

j  duct ion. 

!      Total  ! 
supply   •  *  . 

Net 
exports 
1/ 

:  Domestic 
:  disappear^ 
:  ance 

1,000 

1,000 

1,000 

1,000  ■ 

1,000 

1,000 

1,000 

bushels 

bushels 

bushels 

bushels' 

bushels 

bushels 

bushels 

1928-52 

average 

148,516 

8,228 

156,744 

1,215,162 

1,571,846 

7,151 

1,184,325 

1956 

246,952 

51,465 

278,415 

,;.  785,506 

1,063,921 

744 

973,059 

1957 

:  88,156 

1,982: 

90,158 

.1,161,612 

1,251,750 

12 , 508 

1,056 ,552 

1958 

:  196,065 

6,825 

202,890 

; 1,068, 451 

1,271,521 

4,087 

1,075,826 

1959 

137,715 

.  5,695. 

.195,408 

:  955,942 

1,129,550  2/ 

-  9,118 

991,850 

1940 

145,488 

•  5,150 

146,618 

1,255,628 

1,382,246 

1/    Oat  s , 

including 

oatmeal. 

2/  -Net 

import  s. 

Table    6.-  Barley:    Supply  and  distribution  in  the  United  .  St  at  es  ,  1954-58 


average , 

end  1956-40 

annual 

•  Year  .: 

Garry- 

-ever  Jun 

el          .  : 

Pro- 
duct i  on 

Total  ; 
supply  \ 

Net  : 

Domestic 

beginning 
'  June  1 

Farm 

Market 

Total  ; 

exports  : 
1/ 

disappear 
ance 

:  1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

:  bushels 

bushels 

bu shels 

bu  shels 

bushels 

bushels 

bushels 

1954-58 

•average 

:  51,209 

8,475 

59,682 

.  .  204,652 

244,554  2/-5,107 

205,403 

1956 

64,569 

11,822 

76,191 

.147,475 

225,666  2/-20.697 

217 , 18$ 

1957 

21,508 

5,875 

27 , 181 

'220,527 

247 , 508 

7,768 

202,928 

1958 

51,565 

5 , 247 

36,812 

255,005 

289,817 

9,982 

221,798 

1959 

52,292 

5,745 

58,057 

247,767 

552,804 

1,543 

271,822 

1940  : 

50,650 

8,809 

59,459.: 

.-  509,255 

368,674 

1/  Includes  barley,  barley  flour,  and  malt.  One  barrel  of  flour  calculated  as 
equal  to  9  bushels  of  grain  and  1.1  bushels  of  malt  equal  to  1  bushel  of  grain. 
P/    Net  imports. 
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Table    7.-  Corn  and  oats:    Stocks  on  farms  January  1  in  the  North  Central 
States  and  the  United  States,  average  1929~33>  annual  1939-41 


:    .  1929 

-33  average 

1939 

Rt  f\t,  p 

•  ) 

...Corn  . 

:  Oats.;.  \ 

total 

Corn 
1/ 

!    oats :  ; 

Total 

1 , 000 

T  000 

J,  j  U  VW 

1  000 

i  onn 

i  nofi 

l  onn 
1 ,  uuu 

UUbUC  gvO 

\j  U  11  O 

p  UUbilt.Xb 

u  ut>iifc;  lb 

Oh  i  n 

73  RRPi 

^R  r^QA 

P  A97 

■         1  OA  ARA 
>           J.V*t  ,  DOT: 

onz;  r.n'c 

%  "^nq 

T  ti  rH  pin  « 

XpL  1  IX  '—  .1 1  O.      •  ••••• 

Qp  App 

APR 

O  ,  J.OJ. 

•         T.  99  9^1 

91     1  1  17 

'A    O  Al 
■->  ,  /  Ol 

T 1  T  "i  n  rn  c  ■ 

P30  OR! 

an  AA7 

,   O  f  ,  Ot  / 

7   PA  A 

^9A  AH1 

9^  9(11 
■'<_),  (Ul 

in  9 a p 

1U  ,  pCUO 

Mi  c*  Vi  i  can 

1  R  704. 

QPiA 
OC  ,  r?U  D 

DU , 11 D 

i   a  no 
1 ,  4Uo 

It  ,  <J'±  J, 

Rr<  OK/I 

.1  ,  iCOO 

9Q    Rl  1 
gj.a  ,  Oil 

OvJ  ,  y^U 

1     A/1  9 

1 ,  d4<s 

.LnXJ  1  Oil    O.CIl  0  J-  d-L, • 

ApA  ^TA 

or4Q  napi 
,«'o  y ,  u  o.u 

1'  R    >7  A  9 

AT^  QC\% 

too  onn 

Is  J , aUU 

cAJ  ,  Ooo 

ivj,x  lilt;          a    •  •  •.  •  < 

qn  ?qA 

qq  Rrjq 

JO) Jl 3 

q9  AAA 

A    9/1  'X 

±<j  ;cl    •  •**••••■ 

pAA  QDO 

TOO     Q/1  /I 

lid  / ,  y4<t 

<  in    Pi n n 
^lti  ,U  /U 

14 0 , 4U4 

1 17    Q  l  0 

10 , yi^ 

TAT ~?  0  n  nn  0  n 

VI!  J.  bUUilbXIi    §  ■  •  • 

OJ  )  ftO  J 

 ..QQ, 

■fig  iovei 

•   -  -  O  C3DC3 

Ci ,  ooo 

oOjODo 

OQ  rznrz 

cy  ,ouo 

9    QA  /I 

si ,  oo4 

X>J  V-»X  Oil     X'o,xYvJOcJ.      •  < 

TO     151  Q 

1 ,  Drfo 

<0O  ,4/4 

418 

^rm  +  Vi    Tl air n-f  a  • 

^9  9AQ 

Q  or,c 
Oij  ,  t/OD 

± ,  DID 

o.<! ,  044 

1     1  Q"X 

1 ,  loo 

"MpfaT1  nak'Q  • 

l<CUi  a.Ol\a,     •  *•»»< 

1A1  AAO 

/in  /i a i 

1U  ,  "±OJ. 

/     Al  ^ 

act  9^1 

9/1  Q 

O  ,  UOD 

K  ATI  Q  n  Q  1 

7  P  OTA 

iy , uy4 

2 ,  odd 

la , VI 1 

1  ,UoL) 

rpnf  pi     TAT  i 

lwl  u XX-   W cii  u  x  dx.  •  • 

arq  AQP 

352,655 

24,086 

735,886 

381,915. 

26,715 

Total  : 

T\Tn"P*hh;  flprrhTnl  • 

J,v  Ul  ull             110  1  dX  |  • 

1,085,006 

59L,  735 

•  39,848 

1,349,789 

 581,815 

.-.  47,103 

Other  States  . ; 

•  '  386,075 

'    121.,  947 

.  12,761 

469,921 

■113, .956 

14,981 

St  £3,"fc  OS    •  •  ■  ■  1 

1,471,081 

713,682 

52,609: 

1,819,710 

695,771 

62,084 

1940  : 

1941 

State       '  ' 

•Corn 

Oats  " 

Total 

Corn 

[     Oat  s 

Total 

1/  : 

 1/   

.1,000  . 

1,000 

.1,000  : 

1,000 

1,000 

1,000 

.bushels 

bushels 

tons  : 

bushels 

bushels 

tons 

umo  . .-  •  1  • 

■  114,-878 

.  20,553 

.3,545. 

.79,038 

30,070 

2,694 

Indiana  : 

147,504 

.  15,387 

.4,376 

97,225 

29,970 

3,202 

Illinois  .....: 

351,345 

.  57,362 

10,756 

280,100 

97,597 

9,404 

Michigan  . . .  : 

36,264 

30,326 

.1,501 

.28,917 

44,762 

1,526 

Wisconsin  . . * .  : 

27  ,-236 

•  45,448 

.1,490; 

30?125 

67,755 

1,928 

-  Total  E.  : 

iMorxn  oentrai.  . 

677,227 

169,076 

21^668 

515 , 405 

270,154 

18,754 

Minnesota  ■ • • . i 

140,39.1 

.  103 , 123 

5,581 

121,622 

117,517 

5,286 

I owa  •  

485,736 

.  107,292 

15,317 

477,819 

140,515 

15,627 

Missouri   : 

95,187 

.  27,007 

.3,097: 

87,975 

30,618 

2,953 

North  Dakota  -  . 

1,563 

.  26,946 

,  475 

3,145 

' 26,746 

516 

South  Dakota.  . 

34,073 

31,190 

.1,453 

,33,824 

37,268 

1,543 

Nebraska   

82,111 

.  17,078 

.2,573 

86,030 

23,602 

2,787 

Kansas  

19,977 

.  10,798 

732 

20,840 

24,850 

981 

Total  W, 

North  Central. 

859,038 

323,434 

29,228 

831,255 

401,116 

29,693 

Tot  al 

48,447 

North  Central. 

1,536,265 

492,510 

50,896 

1,346,660 

671,270 

Other  States  . 

377 ,919 

101,355 

•12,203 

463,558 

120,749 

14,911 

Total  United 

792,019 

.  63,358 

States  .... 

1,914,184 

593,865 

63,099 

1,810,218 

1/    Includes  corn  sealed  on 

farms,  but 

not  corn 

held  by  the 

Government . 

Table    S.-  Corn:     Monthly  farm  price  per  bushel  in  the  United  States,  1930-40 


Year  be- 
ginning 
Oct. 


1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
19.39 
1940 


Oct. 

15 


Not. 

15 


Dec . 

15 


Jan. 

15 


Feb. 
15 


Mar-. 
15 

"CTT" 


Apr . .  May 
15  1  15 


June 
.15.. 


"cn  err 


ct. 


July  .  Aug.. Sept. 
,15,    \     15  j  15 

'  cTr 


Weigh-a 
ed  av. 

i/ 


CtT 


Ct. 


81.9 
33.4 
21.6 
38.8 
76.7 
71.8 
97.9 
58.9 
41.9 
47.6 
59.4 


66.3  64. 
36.6  34, 

19.4  18, 

40.6  42, 

75.7  85. 
56.4  53, 
94.6  95. 
48.0  48, 
40.0  43. 

46.8  50, 

56.9  54. 


61.7 
33.7 
19.1 
43.9 
85.3 
53.5 


57.5  57.7  56.3 
32.2  31.4  30.1 

20.6  28.2  38.9 
47.1  47.1  48.6 

82.7  85.2  84.8 
56.4  57.2  60.0 

100.6  103.6  105.4  119.1  121.2  117.2  118.1 

52.2     51.7     51.3  52.7  52.7     52.3  53.7 

45.-1     43.9     44.4  45.4  48.3     49.9  .47*8 

53.2     54.7     56.0  58.6  63.4    63.5  63.1 


58.6 
32.4 
19.4 
45.6 
84.5 
55.5 


53.8 
29.4 
40.2 
56.0 
83.3 
61.3 


54.0 
29.9 
55.4 
59.2 
82.4 
80.2 


50. 

30. 

48. 

72. 
•80. 
103. 
102. 
■48. 

45. 
•63. 


8  43.2 

2  28.0 

8  46.5 

7  77.4 

8  78.0 
7  104.7 
6 
5 
7 
1 


59.6 
32.0 
31.9 
52.2 
81.5 
65.5 
93.9  104.4 
48.0  51.8 
56.2  48.7 
61.9  56.7 


2/62.U 


Compiled  from  reports 
l/  Crop  year  averages 
for  the  United  States. 
1939.     2/  Preliminary, 


of  the  Agricultural  Marketing  Service, 
by  States,  we ighte d ' by  production,  to  obtain 
Corn  sealed  is  included  as  sales  for  vears 


we ight e d  ave  r age s 
1937,  1938,  and 


Table  9.-  Oats  and  barley:  Monthly  farm  price  per  bushe.l  in  the^Jnited  States,  1930-4 


1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937. 
1938 
1939 
1940 


Year  be-: 
ginning  : 
July  : 

July! 
15  j 

Aug.. 

15  [ 

Sept. . 
15  ' 

Oct.*. 

15  J 

Nov. . 

Dec. 

15 

,  Jan. . 
:     15  : 

Feb.  1 
15  ' 

liar . . 

15  ! 

•  Apr . . 

15  i 

May. 
15] 

June 
15 

:Weight- 
: e  d  av . 

1       V  J 

Ct. 

Ct . 

Ct.  ' 

Ct. 

Ct. 

Ct. 

Ct. 

Ct. 

•  Ct. 

Ct. 

Ct. 

Ct. 

1930  : 

33.1 

35.7 

36.1 

34.7 

31.5 

32.3' 

■  31.1 

30.7 

30.1 

30.2 

28.6 

26.1 

32.2 

1931.  ; 

23.3 

19.8 

20.0 

20.1 

23.2 

23.0 

22  -7 

22.8 

22.8 

2E.8 

21.3 

19.8 

21.3 

1932  : 

17.5 

14.8 

14.4 

13.1 

13.1 

13.0 

15=4 

13.3 

13.7 

17.0 

2X.7 

23.1 

15.7 

1933  : 

39.1 

32.2 

32.3 

27.9 

31 .4 

31.4 

32.5  . 

34.1 

q 

32.6 

32.7 

38.9 

33.5 

1934  '  : 

40.6 

45.8 

50.3 

50.5 

51.1 

53.9 

54„6 

54.7 

54.1 

53.5 

49.8 

41.9 

48.0 

1935  • 

32.2 

26.9 

25.8 

27.0 

25.8 

25.5 

25.9 

26.6 

26.7 

25.4 

25.1 

24.3 

26.3 

1936  : 

35.2 

43.0 

43.5 

43.1 

44.2 

48.4 

52.7 

53.7 

52.5 

54.6 

53.5 

48.1 

44.9 

1937  • 

-42.5 

28.5 

29.0 

28.8 

28.7 

29.1 

30.0 

30.0 

29.4 

28.3 

27.5 

25.3 

30.1 

1938  • 

•24.0 

20.3 

21.8 

22.1  ' 

22.5 

24.4 

26.3 

26.2 

26.9 

•  27.4 

•  29.5 

29.9 

23.7 

1939  ' 

:26.5 

25,4 

31.5 

30.3 

32.1 

34.7 

36.3 

37.7 

38.6 

.38.8 

36.6 

32.7 

31.1 

1940 

:28t3 

26.7 

27,0 

28,3 

31.7 

33  c  2 

2/29.1  j 

D9.T 


40.0 
30.0 
24.6 
47.6 
52.6 
41.2 
56.1 
64.4 
38.9 
35.5 

36  e  3 


43,6 
28.9 
21.1 
40.2 
63.5 
35.1 
81 . 3' 
52.2 
34.5 
34.5 
36.4 


30.9 
20.1 
42.8 
78.2 
37.3 
82.6 
52.8 
35.3 
42.8 


41^  9 

31.6 

18.2 

4C.7 

75.5- 

39.4 

84.2 

52.0 


33.2 


38o3  38.8 

35.5  35.7 
20,1  19.3 

41.6  40.6 
75.9  79.7 
37.8  37.5. 

82.7  86.1 
50.7  50. '8 
34. -7  36.5 
42-2  43.8 
40.6  41.6 


co  t  6 
35.7 
18.4 
43.7 
80.2 
33.6 
90.4 
54,0 
38  -.0 
45.9 


35.3 
35.8 
17.9 
44.7 
79.2 
39.6 
93,4 
54.8 
37.6 
46.1 


3-i,4: 

37.2 

18.3 

43.7 

76.0 

39.7 

89.9 

52a9 

38.0 

46.1 


35.2 
37.1 
23.4 
42*5 
74.4 
38.6 
90.0 
50.4 
37.9 
46.2 


35,5 
33.7 
29.9 
42.2 
66.0 
37.1 
86.1 
49.0 
39.2 
45.3 


32.6 
28.7 
28.3 
50.9 
55.0 
37.0 
71.4 
42,9 
39.4 
40.8 


40.5 
32.8 
22.1 
43.5 
68.6 
37.8 
78.4 
54,0 
36.6 
40.3 
2/58.7 


Compiled  from,  reports  of  the  Agricultural  Marketing 
l/crop-year  averages  by  States,  weighted  by  product! 
Tor  the  United  States,     2/  Preliminary. 


Service . 

on,  to  obtain  weighted 
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10.-  Feed  grains: 


Month 


Oct. 
Nov  • 
Dec. 
Jan. 
Feb, 
Mar. 
Apr. 
May  . 
June 
July 
Aug. 
Sept . 
Average  4/i 


July 
Aug. 
Sept . 
Oct. 
Nov. 
Dec. 
Jan. 
Feb. 
Mar. 
Apr. 
May  . 
June 
Average  4/ 


...    -         ;    -  13  .-     ..  ...  ;'.  :•■ 

Monthly  average  price  per  bushel  at  specified  markets 

: Sue nos  Aire s,  Yellow  La  Plata  corn  2/ 


Chicago No.  5  Yellow  corn  l/:   

1957-58:  1958-39:  1959-40:  iq¥oiIH:  1937-58:  1958-59:  I959-UO:  -  I^TqTm-I 


Cents 

55.^ 
56.1 

59.3. 
56.9 

57.9 
5S.6 

57.7 
57.0 

58.7 
53.6 

52-7 


-Slag: 


1937-58 


■39.3 
.30.3 
.52.2 
31.8 
31.8 
32.  4 

33.5 
32.8 
32.2 
31.2 

29.3 
28.  4 


Cents 

46,0 
51.0 

51.5 

48. 1 
47.5 

48.7 
51.2 
51.2 

48.0' 
45. 0' 
5^.0' 


Cents 

4sTT 

49.7 
56.5 
58.5 
57.6 
57.9 
62.5 
68.6 
65.8 

3/65.3 
66;  0 

64;  5 

54.5 


Cents 

'64.5 
61.5 


Cents 
bOTT 
64.9. 

73.7- 
84.3  ■ 

78.7 
68.8 
6S.7 

;67:-5 
62..  3 
■64:.  3 

55.8 
51*9 


Cents 
50.8 
49.0 
59.2 

59-5 
53.8 
54.7 
50  ..,2 
48.4 
5O.O 
46.9 
46.6 

5i^_ 
57^1  »g 


Chicago,  No.  3  White  oats  1/     .  :  Minneapolis, 

^    ,ff.     i'o.,(7.-,n,     -.n-Tn    llA       1nL    Hi.     ^,4    v  5  .  *  n  nTff 


No 


Cent; 
53-8 
54*5 

53.1 
47.4 

39.2 
35.6 
35.2 
32.5 

31^ 
33.I 

32.8 
■  29.9 

5/39-9 


Cents' 

2or 

23.6 

27.6 


1958^39;  1939^0:  1940^1;  1957-58:  1958-59: 


25.6 

24.0 

26.6 
25.4 
26.3 

29.3 
30.7 
30.4 

30.8 
32.2 
34.0 
54.0 


28.7 
29.6 

35-9 
54  .'5 

38.'6 
4o.8 
42.4 
42.9 
43.0 
43.1 
4o.6 
35.1 


32  J+ . 
30.0 
30.9 
3'4.2 
37. 8 
3'g.i 


J2.0_ 


28.1 


35.9 


70.7 
6l.l 

6,7  ..8 
69.-3 
68.5 

71.5 
76.? 

78 
72.2 

66 .2 
_54.2 

bp 


46T7" 
46.1 
51.I 

^7.5 

46.9. 
49. 2 
51.2 
49.0 
48.6 

^7.7. 
50.4. 

48.8  . 


3  barley  67 
1959-40:  1940-41 • 


48.5 


4078" 

4i.5 
50.4 
50.1 
48.9 
52.0 

55-1 
54.1 

53-0 
55-7 
5^.7 
46.5 

"4878 


^475" 
.41.3 

■42.1 
44.6 
49.6 
51.O 


1/  Compiled  from  Chicago  Daily  Trade  Bulletin.  2/  Near  futures  compiled  from  New 
York  Journal  of  Commerce.    ~jj  No.  2  Yellow.    4/  Weighted.  Simple  average. 

§_l  Compiled  from  Minneapolis  Daily  Market  Record.. 

Table   11.-  Feed  grains:     Weekly  average  price  per  bushel  at  specified  markets 


Week 
ended 


Corn 


Oats 


Chi  cago 


No..  3 

Yellow  1/ 


: Buenos  Aires:  Chicago 
No.  3 

White  1/ 


Futures  1/  *  Futures  2/ 


1959  ;  194oT"l959~:  1940;  1959  :  1940;  1959  TTgo 


Barley 


Wheat 


Minneapolis:  Kansas  City 


; Sample  grade 
t  Die.  Hd.  Winter  7/ 
1939  :  1940:  1959  1940 


No.  3 

M. 


Cents, Cents-  Cents  Cents    Cents  Cents    Cents  Cents    Cents  Cents    Cents  Cents 


May 

May 

■  Dec. 

Dec. 

Nov.  9 

!  49 

63 

50 

63 

"  5b 

24 

38 

36 

^9 

S? 

82 

16 

:  49 

.  65 

52 

65 

■  55 

25 

38 

38 

H9 

50 

84 

•83 

23- 

-  51 

66 

52 

•64 

•  5^ 

25 

39 

'  39 

48 

50 

84 

8/82 

30! 

1  53 

.  65 

* 

62 

54 

2J 

4o 

39 

% 

51  - 

80 

79 

Dec.  7: 

•  •  55 

.  63 

56 

61 

52 

23' 

4o 

'  38 

5^ 

51 

89 

80 

14 

!  56 

61 

57 

60 

5? 
10/ 54 

a/ 28 

4i 

'38 

52 

50  i 

80 

83 

21 

:  58 

61 

58 

60 

a/28- 

4i 

38 

5^ 

51 

101 

8/80 

28 

:  52 

'.'  61 

59 

61 

10/54 

1/28; 

4i 

".38 

53-  • 

51  • 

99 

81 

1941 

84 

Jan.  4 

\  58 

'  64 

58 

63 

io/52 

a/28 

42 

39 

55 

51 

102 

11 

•  58 

64 

58 

63 

10/50 

a/28 

39 

55 

53 

100 

8/85 

18 

:  59 

63 

58 

63 

10/47 

9/28 

42 

38 

56 

53 

88 

81 

See  footnotes 

1-6  above. 

Jj  Compiled  from  Kansa 

s  City  Grain  Market 

Review 

r. 

a/  Official  price. 
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Table  12.-  Byproduct  feeds:    Monthly  average  price  per  ton,  "bagged, 

at  specified  markets 


Month 


July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
Av. 


Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Av. 


Standard  bran,  Minneapolis 


1936-: 

37  ; 


1937-:  193S-: 
•58    :    39  : 


19 39-:  1940- 
40  < :  41 


Dol.      Dol.      Dol.  Dol. 


25.75 
26.00 

23.  So 

25.75 
30.40 
32.20 

33.75 
31.30 
33.45 
36.45 
32.10 

24.90 


25.25 

is.  45 

13. 15 
19.00 
19.60 
19.30 
21.90 
20.50 
20.35 

is.  25 

17-85 
16.10 


15.00 
13.  to 
13.60 
13.20 
15.20 
16*60 
IS.  10 
iSiOO 

19.95 
21.95 
19.40 
16.10 


14.70 

14.55 
20.90 
IS.  SO 
21.00 
20.50 
21.20 
21.90 
22.  SO 
24.35 
21.55 

17. to 


Dol. 

IS.  20 
16.55 
17.90 
19.45 
22.10 
21.30 


29^64    19,56  16.71 


19*95  _ 
^iirahi  s 


got  tonseogt-  meal ;  1/ ;  _  

193&37: 1957-53: 193&39: 19*3940:  194041 


Dol. 

33-95 

30.95 

29.90 

32.25 

34.20 

>4.65 

34.30 

35.30 

to. 15 

to. 30 

34.55 


Do: 


26.10 
21.30 

23.00 
22.05 

23.25 

22.30 
21.90 

21.40 
20.  SO 
21.25 


Dol. 
22.05 
21  ;00 
20.90 

21.75 
22.- 40 
22.65 
21.50 
22.20 
23.2O 
23.65 


Dol.  Dol. 


21.15 
26.05 
25.25 
28.25 

29.50 
30.10 
29.80 
30.25 
30. 80 
29.40 
23.05  -24.90 


27.10 
24.95 

25.05 
29.30 
28.95 


31.55    23.25    21.55  25.55 


34.54    22.38    22.1b  27.58 


Month. 


July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
Jan. 
Feb. 
Mar. 
Apr. 
May 
June  ' 
Av. 


Standard  middlings,  Minneapolis 


1936-:  1937- :  193S-:  1939--:  1940- 
37    :    38-  :    59    :    to    :  to 


Dol.  Dol^ 
27.40 
30.90 
27.50 
28.05 
34.25 
33.20 
34.10 
32.70 
35-35 
37.90 
36.50 


31.75 
19.65 

19.75 
20.50 

19.50 
19.60 
21.70 
20.45 
20.05 
18.00 

18.55 


32.50  19.75 


Dol. 

18.05 

14.15 

14.80 

14.60 

15.20- 

17.10 

17.95- 

IS.  00 

20.40 

22.45 

21.95 

21.50 


Dol. •  Dol. 

17.55 
15.25- 
21.90 

18.75 
21.30 
20.80 
21.10 
21.25 
21.75 
24.45 
21.40 
21.10 


21.90 
19.75 

is.  50 

19.50 
22.00 
21.15 


32.55    20.77    18.  OQ  20*55. 
Soybean  n-cal  l/T  -Chi cage ; 


19  5^-37 : 19  5^8 : 19  5&39  r  19 3940 : 19  to41 


:  Dol. 

Dol. 

Dol. 

Dol.  " 

Dol. 

Oct. 

:  36.90 

28.80 

24.60 

28. 30 

25.90 

Nov.  , 

:  39.15 

29.50 

24.40 

32.70 

30.50 

Dec. 

:  U3. 00 

28.80 

26.20 

34.95 

29.  So 

Jan. 

:  44.10 

30.00 

26.30 ; 

33.90- 

Deb.  ! 

:  to. 50 

29.60 

24.70 

29.95 

Mar.  ! 

:  to.  10 

2S.10 

24.45 ' 

30.45 

Apr.  ! 

:  to- 60 

26.00 

24.70  • 

29.65 - 

May  ; 

:  to.35 

26.3O 

26.30 

28.65  ■ 

June  ! 

:  39.20 

25.30 

25.95 

24.40 

July  5 

.  37.30 

26.95 

24.70 

22.25 

Aug.  j 

!  34.90 

26.15 

25.70 

24.60 

Sept. ! 

:  34.20 

27.00 

33.70 

27.00 

Av.  : 

.  4o.6l 

27.71 

25.9s 

2&.-90 

Table  13.—  Byproduct  feeds:     Average  price  per  ton,  bagged,  at  specified  markets 


Dat  e 

'  Minneapolis' 

Memphi 

s  : 

Chi  cago 

:     St  an  da: 

-d  bran 

:  Standard 

middlings 

Cottonseed  meal  l/: 

Soybean 

meal  l/ 

:    1939  : 

1940 

:    1939  : 

1940  :' 

1939  : 

1940  : 

1939  •  : 

1940 

: Dollars 

Dollars 

Dollars 

Dollars 

Dollars  Dollars 

Dollars 

Dollars 

Oct. 

22 

:  I8.25 

20.00 

18025 

20.00 

'  25.00 

27.OO 

27.70 

27.20 

29 

:  20.50 

23.25 

20.50 

23.00 

. 26.50 

27.00 

28. 70 

27.95 

Nov. 

5 

:  22.00 

23.25 

22o00 

23.OO 

■  28.00 

27.00 

31.20 

27.95 

12 

:  20.75 

24.50 

21*00 

24.50 

28.50 

29.50 

33.20 

30.20 

19  : 

:  21.00 

22.50 

21,50 

22.50 

29.00 

30.50 

33.20 

33.20 

26  ; 

:  20.20 

22.00 

20.75 

22.00 

28.50 

30.25 

33.20 

30.70 

Dec. 

3  ■ 

:  21.00 

22.50 

21.00 

22.50 

29.00 

29.50 

34.20 

31.20 

10  : 

•  19.75 

21.25 

19.75 

21.25 

29.00 

28.75 

34.70 

31.20 

17  : 

20.75 

21.00 

21.50 

20.75 

30.00 

29.00 

35.70 

28.20 

24  ! 

20.50 

20.50 

21.00 

20.75 

30.00 

28.50 

37.50 

28.20 

31  : 

21.50 

21.25 

22.00 

20.75 

30.00 

29.00 

35.70 

29.20 

Jan, 

7  ! 

21.50 

22.00 

22.00 

22.00 

30.50 

29.00 

35.70 

31.20 

14  : 

21.25 

21.50 

21.00 

21.50 

30.50 

28.  25 

34.  20 

30.20 

21  : 

21.85 

21.50 

20^50 

21.50 

29*50 

27.50 

33-20 

29.20 

, 

IS 
12 
12 

f 

i] 
I 

ate 

V 

I! 


1/  to 

percent  protein.     Compiled  from  reports  of  the  Agricultural  Marketing  Service 
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Table  1^»-  Ratios  between,  the  prices  of  feed  grains  and  prices  of  livestock  and 
livestock  products,  by  months,  average  1928-32,  annual  1936-41 


Year 


A.v.1928- 
29  to 
L932-33 
L936-37 
L937-38 
1938-39 
L939-40 
L94041 


Av. 

L928-32 
1937 
1938 
1939 
194C 
1941 


Av. 

L928-32 
1937 
1938 
1939 
1940 


Av. 

L928-32 
1937 
1938 
1939 
1940 


Oct.]  Nov.]  Dec]  Jan.]  Feb.]  Mar.]  Apr.]  May  ]  June]  July]  Aug.  ]Sept.]  Av. 


Hog-corn  ratio  l/ 


11.7    11.4    11.4    11.4    12.4    13.1    12.0    11,6    11.4   -11.1    10.8    11.1  11.6 


9.0 
15.2 
17.5 
14.2 

9.7 


9.1 

16.2 
16.7 
12.0 


9.3 
14.1 
14.2 

'9.6 


9.1 
13.3 
14.2 

9.0 


9.1 
14.6 
16.2 

8.9 


8.7 
15.8 
15.6 

8. .8 


7.4 
14.1 
14.2 

8.7 


8.0 
14.2 
13.0 

8.1 


9.0 
14.9 
12.4 

7.6 


9.8 
14.7 
12.3 

9.1 


11.3 
14.5 
12.3 
9.4 


10.7 
15.8 
13.8 
10.0 


9.2 
14.8 
14.5 

9.6 


9.5-:  10.2  2/12.9 


Jan. '  Feb. "  Kar. '  Aor. *  Mav 


]  June]  July]  Aug.  ]Sept .  ]  Oct .  ]  Nov.]  Dec]  Av. 
Beef -corn  ratio  3/ 


15.2     14.7    15.0  15.0 


9.5 
13.7 
20.1 


9.2 
13.7 
21.1 


9.3 
14.6 
21.7 


8.0 
14.7 
20.6 


14_._9_ 
*  8.3 
15.3 


15.5     15.7    16.4    17.5    18.5-  18.3    17.5  16.2 


9.9 
16.7 
18.0 


11.8 
18.2 
19.4 


13.5  13.0 
19.2  19.8 
20.2  18.9 


19.3 
23.1 
20.4 


19.9 
21.8 
19  .4 


16.0 
19.9 
17.0 


12,3 
17.6 
19.6 


16.2     15.8    16.1    16.1    14.3    14.7    16.0     16.7    17.8    18.5    18.7    19.3  16.7 

2/19,1 


Butter fat -feed  ratio  4 


:  31.2 

29.1 

29.4 

28.1 

26.4 

25.4 

26.2 

29.7 

32.4 

37.6 

38.1 

38.8 

31.0 

:  19.5 

18.7 

19,3 

16.8 

16,1 

16.7 

17,6 

21.9 

24.7 

35.1 

40.7 

42.7 

21,9 

:  35,3 

32.1 

31.7 

28.7 

27.0 

26.6 

27.5 

30.5 

30.1 

33.0 

34.2 

34.6 

30.8 

:  30;7 

30.7 

27.7 

25.8 

24.2 

24.4 

26.2 

28.0 

24.9 

30.2 

31.2 

29.4 

27.8 

:  29.4 

28.3 

26.5 

25.0 

24.0 

23.7 

25.6 

26.7 

27.4 

29.4 

30.9 

55  .5 

27.7 

:                                                   Feed-egg  ratio  5/ 

:  4.63 

6.00 

6.94 

7.32 

7.55 

7.31 

6.75 

6.03 

5.05 

4.12 

3.33 

3.32 

6.21 

:  8.32 

9.77 

9.86 

10.65 

11.93 

11.56 

10.39 

8.59 

7.08 

4.85 

3.86 

4.19 

9.31 

:  5.31 

6.96 

6.87 

6.94 

6.17 

5.82 

5.30 

4.53 

3.80 

3.26 

3.03 

3.50 

5.58 

:  5.22 

5.86 

6.04 

6.50 

7.02 

7.05 

6.11 

5.43 

5.61 

4.68 

4.24 

5.57 

6.04 

:  6.49 

5,93 

7.84 

8.31 

8.48 

8.45 

7.18 

6.80 

5.52 

4.84 

4.38 

4.20 

7.06 

average  monthly  price  of  hogs  and  of  No.  3  Yellow  corn,  both  at  Chicago. 
2/  ¥ileek  ended  January  18. 

3/  Monthly  average  price  of  "Beef  steers  from  the  Corn  Belt,  sold  out  of  first 
hands,  at  Chicago  for  slaughter,  all  grades",  per;  100  pounds,  divided  by  monthly 
average  price  of  No.  3  Yellow  corn  per  bushel  at  "Chicago. 

4/  Average  price  per  pound  for  butterfat  received  by  .producers  on  the  15th  of  each 
month  divided  by  the  average  price  of  dairy  feed  (mixture  of  corn,  oats,  barley, 
and  cottonseed  meal)  per  pound. 

5/  Average  cost  of  poultry  ration  (corn  62  pounds,  wheat  14  pounds,  oats  8  pounds, 
barley  2  pounds,  bran  9  pounds,  and  tankage  5  pounds)  per  100  pounds  in  the  United 
States,  divided  by  the  United  States  average  price  per  dozen  received  for  eggs  by 
farmers.    Averages  weighted  by  fixed  egg -pro duct ion  cycle. 
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